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IEEMA/PVL/DIST-CU/ 2003 (R-1) Effective from: 1" January 2009

PRICE VARIATION CLAUSE FOR COPPER WOUND DISTRIBUTION TRAMSFORMERS
COMPLETE WITH ALL ACCESSORIES AND COMPOMENTS
(Of ratings up to 10 MVA and voltage up to 33 KV)
supplied against domestic contracts

This price variation clause s applicable for ‘Copper Wound Distribution Transformers’, with rating up to 10 MVA
and voltages up to 33 KV, The clause is to be used for domestic contracts. A separate price variation clause
IEEMA/PVL/DIST-CU/DE 2003 (R-1) has been evohved for above types of Transformers supplied against
export/deemed export contracts under special imprest licensing scheme.

The price quoted/confirmed is based on the input cost of raw materials/'components and labour cost a5 on the
date of guotation and the same i deemed to be related to prices of raw materials and all India average consumer
price index number for industrial workers as specified in the price variation clause given below. In case of any
variation in these prices and index numbers, the price payable shall be subject to adjustment, up or down in
accordance with the following formula;

Py C ES s i TO W
P= 13+ 23 + 2T + 9 +5 +11 e
100 Cs ES; 15 M, Ty Wi
Wherein,
P = Price payable as agjusted in accordance with the above formuta

Py = Price guoted/confirmed.

Ca = Average LME settlement price of copper wire bars (refer notes)
This price is as applicabie for the month, goe month prior to the date of tendering.

ES, = C&F price of CRGO Electrical Steel Sheets (refer notes)
This price is as applicable on the 1* working day of the month, goe month prior 10 the date of
tendering.

15, = Wholesale price index number for “lron & Steel (Base: 1993-34=100)" (refer notes)
This index number is a5 applicable for the week ending 1% Saturday of the month, three manths
prior to the date of tendering.

I, = Price of Insulating Materials {refer notes)
This price is a5 applicable on the 15t working day of the month, one month prior to the date of
tendenng.

TO, = Price of Transformer O [refer notes)
This price is 25 applicable on the 1 working day of the manth, gre mornth prior 1o the date of
tendering.

Wy = Al india average consumer price index number for industrial workers, as published by the Labour

Bureau, Ministry of Labour, Govt, of india (Base: 2001 = 100)
This index number is a5 applicable on the first working day of the manth, fhreg months prior to the

date of tendering.
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IEEMA/PVC/DIST-CU/2003 (R-1) Effective fromi: 1% January 2009

For exampile, if date of tendering falls in May 2008, applicable prices of Copper Wire Bars (C,) and Transformer Ol
(TOg), CRGO Stee! Sheets (ES,) and Insulating material (IM) should be as on 1* April 2008 and Whalesale price
Index number for ‘lron & Steel” (IS,) should be for the week ending first Saturday of February 2008 and all India
average consumer price index no. (Wy) should be for the manth of February 2008

The above prices and Indices are as published by I[EEMA vide circular reference number EEMAIPVCYTRF (R-1)/ /
2ng month priot to the date of tendering,

C = AmageLMEimmrﬂniudmpﬂwﬂmrﬂuwms}
mmuasmmmmm.mmmmmm date of delivery.

ES = C&F price of CRGO Electrical Steel Sheets {refer note)
This price i as applicable on the I“wﬂimdnhthmm.nmﬂmmiqrtutheﬂamut
delivery,

15 = Hhubmrkefndnmberfuﬂnnlmm:ﬂ?ﬂ-lm}'ﬂm notes)
This index number s as applicable for the week ending 1" Saturday of the month, fhree months
fPrior to the date of delivery,

M =  Price of Insulating Materiais (refer notes)
This price is as applicable on the 1% working day of the month, ong month pricr 1o the date of
delivery.

TO = Price of Transfarmer Qil (refer notes)

This price is as appiicable on the 1" working day of the month, pne month prior to the date of
delivery,

W = Allindia average consumer price index number for industrial workers, as published by the Labour
Bureau, Ministry of Labour, Govt. of India (Base: 2001 = 100

This index number is as applicable on the first working day of the manth, three months prior to the
date of delvery,

For example, if date of delivery in terms of clause given below falls in December 2008, applicable prices of Copper
mhu:cawmmmmm, CRGO Steed Sheets (ES) and Insulating material (IM) should be a5 on 1%
MWMWMMIMHHMM'MLSM'HSJ muummmmmm
mmndkmemherzmsmwlndiimmmwmm:mm:Muthmthemh of
September 2008,

The above prices and indices are as published by IEEMA vide circular reference number IEEMA[PVCYTRF (R1)_/_
gne month prior to the date of delivery,
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IEEMA/PVC/DIST-CU/2003 (R-1) Effective from: 1* January 2009

Notes: (a) All prices of raw materials are exclusive of modvatable excise/CV duty amount and exciusive of any
other central, state or bocal 1axes, octrol etc. transformers manufactures import major raw materials like Copper,
CRGO Steel Sheets and Insulating pressboards etc. The landed cost of these imported raw materials includes
applicable custom duty bt exclusive of modvatable CVD.

{o) Mlmﬁaﬂasnnfnrwknguaynimzmm.
i) The details of prices ane as under:

1. The LME pﬂuniﬂoppzf?ﬂmhﬂtlnhmishLMEm!ntﬂmmtpﬁunfCuﬂw
Wire Bars converted into indian Rupees with applicable exchange rates prevaliing as on 1%
working day of the subsequent month. This price is the landed Cost, inclusive of applicable
customs duty only but exclusive of countervalling duty.

2. mmdcnmmmsmm for Transformers of rating up to 10 MVA and
voltage up to 33 KV (in RsJMnhm:mrmmdaqumadwmcm lamination suppliers,
exciuding value addition and C&F price {landed cost) in US 5 per MT converted into indian Rupees
mwmmmlmmwmemquwmmmd
mmmillmduryprwahhgﬁnnt'mm:wufmnmh.nmmudwprhnampmm.

B.MMwbsahpﬁc!H'lde:numheffﬂf'lmnlﬁmﬂ'lsﬂwmhh!dmﬂ!mﬁuufmmit
Adviser, Ministry of Industry, Govt. of india, New Delhl with base 1993-94=100. This wholesale
price index number is being published weekly on provisional basts, However, the same gets
ﬁmhdaﬂuuummwumluwﬁmmmmnmm. Therefore, we are
mmkhrh'liinmlcmmlmlhlsfm |mummﬂmhmmﬂnmmmmmuﬁ
monuhmdmmmﬂmmmmmmm.Imemwfmm
correspanding month.

4, The average price of Insulting materials {in R /Kg) of mmnmmedmsmmﬁmam
and 10 mm thick, 3200 mm x 4100 mm CA&F price in free cufrency pet MT converted into indian
Rupees with applicable exchange rates prevailing as on 1% working day of the manth as quoted by
primary suppliers. This price is the landed cost, inclushee of applicable customs. duty only but
exclushee of countenvailing duty.

5. The price ol Transformer Oil {in Rs/K.Ltr) is the average price on ex-refinery basis as quoted by
two manufacturers for supply in drums,

id} mpummimpumhmmlinmﬂmdﬁmshrmeuﬁmnmmmmnmﬂing
of oil, Ol for first filing Is procured and filled by the purchasers. For such supplies PYC formula,
excluding Ol will apply as under:

Py c ES 5 M w
pe ——] 13379 +27 +9 +5 +12

WZ ionof P, Py, C, ES, 15, IM, WetcC. remains same as mentioned earlier.
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